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Governmental 
Activities

Program expenses:
General government 3,465,424$   
Interest on long term debt obligation 251,977     
Total program expenses 3,717,401  

General revenues:
 Property taxes 4,469,458  
 Unrestricted investment earnings (701,141) 
 Miscellaneous 39,390  

Total general revenues and special items 3,807,707  

Change in net position 90,306       
Net position - beginning 5,660,044  

Net position - ending 5,750,350$   

ALBANY REVITALIZATION AGENCY
STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2022
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